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for a quick look 


HIGHLIGHTS 


Sales. 

Average Sales Per Store 
Employees' Compensation and Other Benefits 
Earnings Before Federal Income Taxes 
Net Earnings 
♦Earnings Per Share 
♦Dividends Per Share 
♦Cash Flow Per Share 

Total Taxes. 

♦Taxes Per Share. 

Additions to Property and Equipment 
Working Capital 
Current Ratio 

♦Book Value Per Share. 


1962 

1961 

$272 420 600 

$256 419 909 

$533 113 

$534 208 

$53 948 188 

$50 760 009 

$12 836 134 

$16 301 066 

$6 306 134 

$7 951 066 

$1.51 

$1.90 

$1.15 

$1.15 

$2.94 

$2.94 

$11 070 299 

$12 666 150 

$2.64 

$3.03 

$6 878 421 

$6 967 879 

$36 797 071 

$39 050 579 

2.29 to 1 

2.95 to 1 

$20.82 

$20.46 


it Based on number of shares presently outstanding 
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Sales reached a new high of $272,420,600, an increase of 
$16,000,691 or 6.2% over 1961. The rate of increase for the first 6 months 
was 10.3%, but unfavorable conditions reduced our increase in the second 
half to 3.3%. This was a reversal of 1961 when the second 6 months’ period 
was the better. 

At the end of the year, 511 stores were in operation compared with 480 
one year ago. 

Average sales per store of $533,113 reflected the acquisition of stores 
smaller than the previous average size. This condition was true particu¬ 
larly of subsidiary stores purchased in 1959, 1961 and 1962. Many of these 
present favorable opportunities for enlargement. 


Earnings before federal taxes were $12,836,134 

compared with $16,301,066 for last year. Provision for federal income taxes 
of $6,530,000 reflects a reduction of $126,829, representing that portion of 
the investment credit on the year’s additions to fixtures and equipment 
which the Company will retain. The remainder of the credit has been 
deferred to offset in future years the tax liability from depreciation dis¬ 
allowed as a result of the credit. 

Net earnings after taxes were $6,306,134 compared with $7,951,066 for 
1961. Per share earnings were $1.51 against $1.90 for the preceding year, 
adjusted for the 100% stock distribution. 


Our regular quarterly dividend rate was increased 

following the 100% stock distribution accomplished by issuing to share¬ 
holders on October 1 one additional share of Common Stock for each share 
held of record on September 10, 1962. 

Three quarterly dividends of 55ff, equal to 27%^ on presently outstand¬ 
ing shares, on March 1, June 1 and September 1, plus the December 1 
increased quarterly payment of 30^ and a year-end extra of 2%$f, amounted 
to $1.15 per share on the doubled number of shares now outstanding. This 
amount was the equivalent of $2.30 paid in 1961, based on shares then 
outstanding. 

Based on the number of shares of Common Stock presently outstanding, 
the book value per share at year-end was $20.82 in 1962. In 1957 it was 
$17.49 and in 1952, $15.40. 
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The number of shareholders has more than doubled 

in the past 10 years. The 1962 total includes 2,889 employees and their 
families. 




r 1952 

. 6,347 

1957. 

. 8,877 

Number of 

1953.. 

6,825 

1958 

10,170 

Common 1 

| 1954 

6,809 

1959 

11,272 

Shareholders * 

1955 

7,325 

1960 

11,488 

at end of 

1956 

7,996 

1961 

11,852 



1962 

12,934 



Women represent the greatest percentage of our shareholders: 


Distribution of 
Shareholders 
of Record 



Women 

Joint 

Men 

Other* 

Total 

35% 

31% 

24% 

10% 

100% 


♦Includes financial and other institutions, brokers, etc. 



Operations provided cash flow of $12,301,663 or $2.94 per 
share. An addition of $1,651,545 to the deferred federal income tax provi¬ 
sion occurred principally from applying “guideline” rates to calculate 
depreciation allowances for federal tax purposes. This, together with the 
normal provision for depreciation and amortization, added $5,995,529 to 
the funds provided by net earnings. The following changes are reflected 


in the year-end working capital of $36,797,071: 

Net additions to property, equipment and other assets $ 7,942,148 

Payments on term notes payable 1,794,521 

Dividends to shareholders. 4,818,502 

Total funds expended $14,555,171 

Total cash flow 12,301,663 

Reduction in working capital $ 2,253,508 


The ratio of current assets to current liabilities was 2.29 to 1 compared 
with 2.95 to 1 the previous year. 


Our team of more than 20,000 co-workers, in stores, ware¬ 
houses and offices, is working constantly to better serve our customers. 

Total compensation, including benefits, was $53,948,188 compared with 
$50,760,009 in 1961. These figures reflected increased wage rates, the effect 
of the first full year s operation under provisions imposed on retailing by 
the Federal Minimum Wage and Hour Law and personnel for additional 
stores, partially offset by savings from improved procedures. 

Company-paid benefits include group life insurance, sick and accident 
payments, retirement provisions, liberal vacations, holiday pay, Christmas 
bonus and discount on purchases. A contributory plan provides major 
medical protection for our key personnel. Hospitalization and surgical 
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insurance is made available to those employees who wish such coverage. 

Initiation in May of 174 employees who completed 15 years of service 
increased membership in the Veterans Club to 1,775. 



Our management people are encouraged to take an active 
interest in each community we serve. They cooperate with local authorities 
in civic affairs, industrial development, youth activities and other projects 
for community improvement. 

Our Company continues to sponsor youth activities in farm youth pro¬ 
grams and Future Homemakers of America and to participate actively with 
educators in Distributive Education and Business-Industry-Education pro¬ 
grams. Co-workers are encouraged to be active politically and to be pro¬ 
gressive business citizens in their various localities. 

Management personnel provides leadership in numerous local and na¬ 
tional trade associations and charitable campaigns. In addition to generous 
annual contributions of time and dollars to local United Funds, Red Cross, 
Girl and Boy Scouts, YW and YMCAs, Boys’ Clubs and similar organiza¬ 
tions, the Company contributes substantial amounts for special purposes 
such as improved community facilities, hospitals and educational institu¬ 
tions in areas served by our stores. 



The number of stores increased by 31 during 1962, through 
the purchase of 14, opening of 21 new locations and closing of 4 units, 
bringing the total to 511 at December 31. 

The Morris Stores Corporation, operating 14 junior department stores in 
Dallas, Tex. and adjacent suburbs, was acquired as of July 1. These units 
are now operated as part of the Terry Farris Division. 

Fifteen Murphy stores were opened in shopping centers in Gadsden, 
Ala.; Gainesville, Pensacola and West Hollywood, Fla.; 2 in Baltimore, 
Md.; Cleveland, Ohio; Pittsburgh (Northway), Pa.; Fort Worth, Tex.; 
Roanoke and Woodbridge, Va.; and Chattanooga, our first in Tennessee; 
and in downtown areas of Panama City, Fla.; and Abilene (with roof park¬ 
ing) and Odessa, Tex. 

Morgan & Lindsey opened 5 new shopping center stores in Baton Rouge 
and Monroe, La. and Biloxi, Long Beach and Picayune, Miss. 

One new Bruners store was opened in Valley Hi Shopping Center, San 
Antonio, Tex. 

Four stores were closed, including Murphy locations in DeKalb, Ill., 
destroyed by fire; Alexandria, Ind.; and Tiffin, Ohio; and one of Morgan & 
Lindsey units moved to a new location in Baton Rouge, La. 

Sales area was added to stores in Washington, D.C.; Effingham and Mt. 
Vernon, Ill.; Salem, Ind.; Alexandria and Jennings, La.; Bryan, Ohio; and 
Angleton, Dallas and Garland, Tex. Property was purchased to increase 
present area in Streator, Ill. and to reconstruct the location destroyed in 
1962 by fire in Washington, N.J., now served by a temporary site. 

Self-selection is now provided in 98% of our stores, through 135 check¬ 
out operations and 364 units with Quick Service area stations. 
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Corporation 

Stores 
Operating: 
in Name of 

Type 

of 

Store 

Number 

of 

Stores 

G. C. Murphy 
Company 

Murphy 

Variety 

349 

Morgan & 

Lindsey, Inc. 

Morgan & 
Lindsey 

Variety 

117 


Terry 

Farris 

* Junior 
Department 

15 

Terry Farris 

Stores, Inc. 

Bruners 

♦Junior 

Department 

10 

Cobbs 

♦Department 

4 


Bargain 

World 

Discount 

2 

The Morris Stores 
Corporation 

Morris 

♦Junior 

Department 

14 

Total stores December 31, 1962 

511 


*Operating Customer Credit 


Opening of the new Morgan & Lindsey warehouse in Monroe, La. on 
April 17, 1962 provided 146,000 square feet of space to better serve South¬ 
ern and Southwestern stores. The new Southwestern Regional Office, 
opened here January 1,1963, consolidates former offices in Jasper, McAllen, 
San Antonio and Dallas. 

Construction is progressing on the 220,OCX) square-foot addition to the 
McKeesport warehouse, and modernization of the present facilities is 
scheduled. The completed warehouse will have 585,000 square feet of area. 

Sixteen additional Murphy and one new Terry Farris store locations were 
under lease, construction or option at December 31. 


Your Company—Today. Shareholders* replies to the 1961 Annual 
Report questionnaire contained many helpful suggestions, and some ques¬ 
tions. We have used many of the suggestions and included most of the 
answers in the text of this Report. A brief summary of your Company, as 
it is today, answers the remaining questions and will, we believe, be of 
interest to all Shareholders. 

G. C. Murphy Company, as the parent corporation, has 3 wholly-owned 
subsidiaries: Morgan & Lindsey, Inc., Terry Farris Stores, Inc. and Mack 
Realty Company. The first two operate stores; the third is a real estate hold¬ 
ing company, owning certain store locations and other related real estate. 

Morgan & Lindsey, Inc. has a similar real estate subsidiary, M & L Realty 
Company. Its other wholly-owned subsidiary, M & L Equipment Com¬ 
pany, owns certain fixtures and equipment used in these stores. Terry 
Farris Stores, Inc. has one subsidiary, The Morris Stores Corporation. 

The Home Office and main warehouse of Murphy and the Home Office 
of Mack Realty are in McKeesport, Pa., where your Company started in 
1906. A Buying Office and style merchandise distribution center are main¬ 
tained in New York. 

Monroe, La. is headquarters for the other subsidiaries, the warehouse 
servicing Southern and Southwestern stores and a Murphy division office. 

The several types of stores operated make it possible to consider the 
merchandise and service needs of each proposed new location and install a 
store best suited to them, or open 2 stores of different types in the same 
shopping center. The table at the left summarizes your stores. 


Millions of Dollars 
20 


Distribution Of Earnings 
From Operations 


I FEDERAL TAXES 


NET EARNINGS 
AFTER < 

FEDERAL TAXES I 


L ^REINVESTED 


I DIVIDENDS 
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G. C. Murphy Company and 


CONSOLIDATED 


Assets 

Cash . 

U. S. Government securities, at cost and accrued interest 
Merchandise inventories, at the lower of cost or market 

Total Current Assets . 


Property and equipment, at cost: 

Buildings . 

Improvements to leased properties 
Fixtures and equipment. 


Less, allowances for depreciation and amortization 


Land. 

Total Property and Equipment 


Excess of cost of investment in certain subsidiaries over book 
value of assets acquired. 

Prepaid expenses. 

Other assets. 


1962 

$ 14 864 682 
137 185 
50 241 148 
65 243 015 


10 641 295 
28 381241 
48 907 215 
87 929 751 

42 366 465 
45 563 286 

1 896 884 
47 460 170 


6 929 045 

1 242 864 

2 550 634 
$123 425 728 


1961 

$ 11763 352 
235 255 
47 055 380 
59 053 987 


9 510 691 
27 343 013 
45 821 240 
82 674 944 

39 053 551 
43 621 393 

1 833 884 
45 455 277 


6 608 904 
1016 210 
1 504 158 
$113 638 536 


NOTES TO CONSOLIDATED 

1. Effective September 10, 1962, the aggregate number of shares which the Corporation 
was authorized to issue was increased from 3,000,000 to 8,000,000 shares of Common Stock 
having a par value of $1.00 per share. Pursuant to a 100% stock distribution, to shareholders of 
record on September 10, 1962, the number of issued shares was increased on October 1, 1962 
from 2,129,500 to 4,259,000. As an incident to such distribution, $2,129,500 was transferred from 
the Paid-in surplus (i.e. Capital in excess of par value) account to the Common Stock account. 
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Wholly-owned Subsidiaries 


BALANCE SHEET 


Liabilities 


1962 1961 


Notes payable: 

Bank loan and commercial paper. 

Other . 

Accounts payable. 

Taxes withheld or collected. 

Accrued compensation and other expenses. 

Accrued taxes. 

Provision for federal income taxes. 

Installments on term notes. 

Total Current Liabilities . 

Term notes payable, less current portion: 

Bank (4V4-4%%), payable in annual installments to 

April 10, 1966 . 

Insurance company (4%%), payable in annual 

installments to July 1, 1971. 

Other (5%), payable February 3, 1964 

Deferred federal income taxes. 

Total Liabilities . 


$ 10 000 000 

6 889 158 
2 349 749 
4 918 895 
1 488 498 
832 720 
1 966 924 
28 445 944 


4 285 714 

800 000 
265 949 
2 396 545 
36 194 152 


$ 1 172 158 

3 874 357 
2 298 985 

4 941 223 
1 499 632 
4 384 731 
1 832 322 

20 003 408 


5 714 286 

900 000 
531 898 
745 000 
27 894 592 


Shareholders’ Equity (Note l) 

Common Stock, par value $1 per share: 

1962 1961 

Authorized shares 8,000,000 3,000,000 
Issued shares 4,259,000 2,129,500 
Capital in excess of par value 
Earnings retained in the business. 

Less, shares in treasury, at cost 

(1962—69,000; 1961—34,500) 

Total Shareholders’ Equity ... 


4 259 000 2 129 500 

9 338 391 11467 891 

75 341 435 73 853 803 

88 938 826 87 451 194 

1 707 250 1 707 250 

87 231576 85 743 944 

$123 425 728 $113 638 536 


FINANCIAL STATEMENTS 

2. Minimum annual rentals on property leases in effect at December 31, 1962, (including 
estimated payments for property taxes and insurance but excluding rentals from subtenants) 
aggregated approximately $9,220,000, the major portion of which was for premises under leases 
extending for more than ten years. 
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G. C. Murphy Company and Wholly-owned Subsidiaries 


CONSOLIDATED STATEMENT OF EARNINGS 

for the years ended December 31,1962 and 1961 



1962 

1961 

Sales 


$272 420 600 


$256 419 909 

Other income. 


244 126 


232 695 



272 664 726 


256 652 604 

Merchandise and expenses: 





Cost of goods sold and operating 





expenses . 

$249 054 384 


$230 304 100 


Provision for depreciation and 





amortization. 

4 343 984 


4 119 659 


Taxes, other than federal income 





taxes 

4 540 299 


4 316 150 


Employees* retirement plans 

1 159 522 


1 050 977 


Interest on term notes. 

303 703 


358 262 


Other expenses 

426 700 

259 828 592 

202 390 

240 351 538 

Earnings Before Federal 





Income Taxes . 


12 836 134 


16 301 066 

Provision for federal income taxes: 





Current . 

4 878 455 


8 129 000 


Deferred. 

1651 545 

6 530 000 

221 000 

8 350 000 

Net Earnings for the Year 


6 306 134 


7 951 066 

Earnings retained in the business. 





beginning of year 


73 853 803 


70 775 487 



80 159 937 


78 726 553 

Cash dividends paid, $1.15 per share, 





adjusted for the 100% stock 





distribution on October 1, 1962 


4 818 502 


4 872 750 

Earnings Retained in the 





Business, End of Year .... 


$ 75 341 435 


$ 73 853 803 



Auditors’ Certificate 

To the Shareholders, G. C. Murphy Company: 

We have examined the consolidated balance sheet of G. C. Murphy Company and wholly-owned 
subsidiaries as of December 31, 1962, and the related consolidated statement of earnings for the year 
then ended. Our examination was made in accordance with generally accepted auditing standards, and 
accordingly included such tests of the accounting records and such other auditing procedures as we con¬ 
sidered necessary in the circumstances. 

In our opinion, the accompanying consolidated balance sheet and consolidated statement of earnings 
present fairly the financial position of the companies at December 31, 1962, and the results of their 
operations for the year then ended, in conformity with generally accepted accounting principles applied 
on a basis consistent with that of the preceding year. 


Pittsburgh, Pa., 
February 11, 1963. 
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here is our ten-year record of 


SALES, EARNINGS AND DIVIDENDS 


Year 

Sales 

Earnings 

Per Share 

Common Stock 
Presently 
Outstanding* 

Shares of 
Common Stock 

Number 

of 



BEFORE 

Federal 

Taxes 

AFTER 

Federal 

Taxes 

Earnings 

Dividends 

Outstanding 

Stores 

1953 

$187163 824 

$16 896 414 

$7 971 414 

$1.77 

$1.00 

2129500 

299 

1954 

182 172 687 

15141 407 

7418 407 

1.64 

1.00 

2129 500 

298 

1955 

196 423 090 

17 896 170 

8576170 

1.99 

l.oeyd 

2129500 

303 

1956 

204 828 650 

17 919 841 

8 724 841 

2.05 

1.06V4 

2 129 500 

309 

1957 

208 226 887 

18 067 566 

8 743 566 

2.06 

i.oey4 

2129500 

316 

1958 

208 922 270 

15399203 

7 419 203 

1.75 

i.oey4 

2 120000 

323 

1959 

238 839 445 

19 538 237 

9418237 

2.22 

1.15 

2120000 

418 

1960 

245 561 634 

15 310015 

7344 015 

1.73 

1.15 

2 120 000 

437 

1961 

256 419 909 

16301 066 

7 951 066 

1.90 

1.15 

2095 000 

480 

1962 

272 420 600 

12 836 134 

6 306134 

1.51 

1.15 

4 190 000 

511 


* Adjusted for the 100% stock distribution of Common Stock on October 1, 1962 
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1906 • 3 STORES • $196,150 

n 

RECORD OF 



1962 • 511 STORES • $272,420,600 

It 

PROGRESS 


Year 

Number 

of 

Stores 

Sales 

% Gain 
or Loss 
Over 
Previous 
Year 

Average 

Yearly 

Sales 
per Store 

Year 

Number 

of 

Stores 

Sales 

% Gain 
or Loss 
Over 
Previous 
Year 

Average 
Yearly 
Sales 
per Store 

1906 

3 

$ 196150 


$ 65 383 

1935 

189 

$ 31 597 890 

12.8 

$167 185 

1907 

5 

297741 

51.7 

59 548 

1936 

195 

37 995 419 

20.2 

194 848 

1908 

6 

250867 

-15.7 

41 811 

1937 

200 

42 522 253 

11.9 

212 611 

1909 

10 

230 453 

- 8.1 

23 045 

1938 

201 

42 190 212 

- .8 

209 902 

1910 

10 

262 514 

13.9 

26251 

1939 

202 

47 284 970 

12.1 

234 084 

1911 

12 

251 699 

- 4.1 

20 975 

1940 

204 

53 365 581 

12.9 

261596 

1912 

18 

370616 

47.2 

20 590 

1941 

207 

63 514 748 

19.0 

306 835 

1913 

23 

473 030 

27.6 

20567 

1942 

207 

76 987 255 

21.2 

371 919 

1914 

27 

502 474 

6.2 

18 610 

1943 

207 

82 078 319 

6.6 

396514 

1915 

30 

602126 

19.8 

20071 

1944 

207 

88 936 595 

8.4 

429 645 

1916 

32 

772 222 

28.2 

24132 

1945 

209 

95 905 410 

7.8 

458 878 

1917 

38 

1032 854 

33.8 

27180 

1946 

209 

110 327 508 

15.0 

527 883 

1918 

42 

1352 519 

30.9 

32 203 

1947 

209 

119358 580 

8.2 

571094 

1919 

46 

1435 420 

6.1 

31205 

1948 

210 

137 564 415 

15.3 

655 069 

1920 

51 

2 051288 

42.9 

40221 

1949 

218 

141 310 518 

2.7 

648 213 

1921 

60 

2 231 523 

8.8 

37192 

1950 

219 

150 507 468 

6.5 

687 249 

1922 

61 

2 702 951 

21.1 

44 311 

1951 

294 

168 897 669 

12.2 

574 482 

1923 

75 

3 950 876 

46.2 

52 678 

1952 

295 

184 065 449 

9.0 

623 950 

1924 

85 

5 158 501 

30.6 

60 688 

1953 

299 

187 163 824 

1.7 

625 966 

1925 

88 

6 493 897 

25.9 

73794 

1954 

298 

182 172 687 

- 2.7 

611318 

1926 

92 

8 567 022 

31.9 

93120 

1955 

303 

196 423 090 

7.8 

648 261 

1927 

113 

10233 508 

19.5 

90 562 

1956 

309 

204 828 650 

4.3 

662 876 

1928 

133 

12 118 188 

18.4 

91114 

1957 

316 

208 226 887 

1.7 

658 946 

1929 

153 

15 726 652 

29.8 

102 789 

1958 

323 

208 922 270 

.3 

646818 

1930 

166 

17 498 023 

11.3 

105410 

1959 

418 

238 839 445 

14.3 

571 386 

1931 

172 

19 238 362 

9.9 

111 851 

1960 

437 

245561634 

2.8 

561 926 

1932 

176 

18 532 012 

- 3.7 

105 296 

1961 

480 

256 419 909 

4.4 

534 208 

1933 

180 

21 884 789 

18.1 

121582 






1934 

186 

28 001 013 

27.9 

150543 

1962 

511 

272 420 600 

6.2 

533113 
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We now have 511 stores in 23 states and the District of Columbia 

All locations are Murphy stores unless otherwise indicated 


ALABAMA (8) 

Gadsden 
Huntsville 
♦Mobile (2) 
Tuscaloosa 

♦ARKANSAS (•) 

Camden 

Dermott 

Hope 

Lake Village 

McGehee 

Warren 

CONNECTICUT 

(4) 

Ansonia 
Naugatuck 
New Canaan 
Torrington 

DISTRICT OF 
COLUMBIA (4) 

Washington (4) 

FLORIDA (i4) 

Daytona Beach 
Gainesville 
Hialeah 
Holly Hill 
Jacksonville (2) 
Miami 
Orlando 
Panama City 
Pensacola (2) 

St. Petersburg 
West Hollywood 
West Palm 
Beach 

GEORGIA (4) 

Atlanta 

Moultrie 

Rome 

Tifton 

ILLINOIS (li) 

Anna 

Berwyn 

Effingham 

Fairfield 

Flora 

Hoopeston 
Mt. Prospect 
Mt. Vernon 
Pontiac 
Streator 
Vandalia 

INDIANA (88) 

Aurora 

Bluffton 

Brazil 

Clinton 

Columbus 

Crawfordsville 

Decatur 

El wood 

Fort Wayne 

Frankfort 

Franklin 

Goshen 

Greencastle 


INDIANA 

Greensburg 
Hartford City 
Huntingburg 
Indianapolis (0) 
Kendall ville 
Linton 
Madison 
New Castle 
Nobles ville 
North 

Manchester 

Peru 

Plymouth 

Portland 

Princeton 

Rockville 

Salem 

Seymour 

Shelbyville 

Washington 

Winchester 

KENTUCKY (8) 

Ashland 
Louisville 
Mays ville 
Paintsville 
Pikeville 

LOUISIANA (88) 

♦Abbeville 
♦Alexandria (2) 
♦Amite 
♦Arabi 
♦Arcadia 
♦Bastrop (2) 
♦Baton Rouge (3) 
♦Bogalusa (2) 
♦Bunkie 
♦Covington 
♦Crowley 
♦DeRidder 
♦Hammond 
♦Homer 
♦Houma (3) 
♦Jennings 
♦Jonesboro 
♦Lafayette (4) 
♦Lees ville 
♦Mansfield 
♦Many 
* Metairie (3) 
♦Minden 
♦Monroe (2) 
♦Morgan City 
♦Natchitoches 
♦New Iberia (2) 
♦New Orleans (8) 
♦Oakdale 
♦Opelousas 
♦Pineville 
♦Plaquemine 
♦Rayville 
♦Ruston 
♦Shreveport 
Shreveport 
♦Sulphur 
♦Tallulah 
♦Thibodaux (2) 
♦West 

Monroe (2) 
♦Westwego 


LOUISIANA 

♦Winnfield 

♦Winnsboro 

MARYLAND (87) 

Annapolis 
Baltimore (13) 
Cumberland 
Dundalk 
Eastover 
Frostburg 
Glen Bumie 
Hancock 
Hillcrest 
Heights 
Hyatts ville 
Rockville (3) 
Silver Spring 
Westminster 

MICHIGAN (11) 

Adrian 

Albion 

Charlotte 

Coldwater 

Hillsdale 

Marshall 

Mt. Pleasant 

Owosso 

St. Joseph 

South Haven 

Three Rivers 

MINNESOTA (8) 

Minneapolis 
St. Paul 

♦ MISSISSIPPI 
(*•> 

Belzoni 

Biloxi (3) 

Brookhaven 

Clarksdale 

Cleveland 

Greenville 

Grenada 

Gulfport 

Hattiesburg 

Hazlehurst 

Indianola 

Jackson (5) 

Kosciusko 

Laurel 

Long Beach 

McComb 

New Albany 

Oxford 

Pascagoula 

Philadelphia 

Picayune 

Starkville 

Vicksburg 

NEW JERSEY (8) 

Ocean City 
Washington 
Wildwood 

NEW YORK (18) 

Buffalo (2) 

Dansville 

Fredonia 

Jamestown 

Lancaster 

LeRoy 

Medina 


NEW YORK 

North 

Tona wanda 
Syracuse 

NORTH 

CAROLINA (1) 

Hickory 
OHIO (48) 

Alliance 

Barnes ville 

Bellaire 

Belief ontaine 

Bowling Green 

Bryan 

Bucyrus 

Cincinnati 

Circleville 

Cleveland 

Columbus 

Dayton (2) 

Defiance 

Delphos 

Fostoria 

Franklin 

Gabon 

Gallipolis (2) 
Greenville 
Hillsboro 
Jackson 
Lebanon 
Logan 
London 
Marion 
Middletown 
Napoleon 
Piqua 
Ridgeville 
St. Marys 
Salem 
Sidney 
Toledo 
Toronto 
Troy 
Urbana 
Van Wert (2) 
Wapakoneta 
Washington 
Court House 
Wilmington 
Youngstown (2) 

PENNSYLVANIA 

(ill) 

Ahquippa 
Ambridge 
Bangor 
Bamesboro 
Beaver 
Beaver Falls 
Bedford 
Bellefonte 
Bellevue 
Bethlehem (2) 
Blairsville 
Brentwood 
Brentwood 
(Whitehall) 
Brookville 
Brownsville 
Burgettstown 
Butler 
California 
Carnegie 
Castle Shannon 


PENNSYLVANIA 

Charleroi 

Clairton 

Clarion 

Clearfield 

Connellsville 

Corry 

Derry 

Donora 

Dormont 

East Pittsburgh 

Ehzabeth 

Ellwood City 

Erie (2) 

Etna 

Everett 

Farrell 

Ford City 

Franklin 

Gettysburg 

Greensburg 

Greenville 

Grove City 

Hanover 

Harrisburg 

Holbdaysburg 

Huntingdon 

Indiana 

Irwin 

Jeannette 

Johnsonburg 

Kittanning 

Latrobe 

Lehighton 

Lemoyne 

Lewistown 

Ligonier 

McConnellsburg 

McDonald 

McKeesport (2) 

McKees Rocks 

Meadville 

Mechanicsburg 

Mercer 

Mercersburg 

Meyersdale 

Midland 

Monessen 

Mount Joy 

Mt. Lebanon 

Mt. Obver 

Mount Union 

Natrona Heights 

Nazareth 

New Bethlehem 

New Castle 

New Kensington 

North East 

Oakmont 

Philadelphia (3) 

Pitcairn 

Pittsburgh (7) 

Punxsutawney 

Red Lion 

Ridgway 

Rochester 

St. Marys 

Scranton 

Sewickley 

Sharon 

Shippensburg 

State College 

Swissvale 

Tar en turn 


PENNSYLVANIA 

Titusville 

Turtle Creek 

Uniontown 

Vandergrift 

Verona 

Warren 

Washington 

Waynesburg 

West Newton 

Wilkinsburg (2) 

Willow Grove 

Wilmerding 

York 

TENNESSEE (t) 

Chattanooga 

TEXAS (84) 

Abilene 
#Ahce 
♦Angleton 
♦Beaumont (3) 
#Browns ville 
^Carthage 
xCorpus 

Cnristi (3) 
♦Dallas (3) 
^Dallas (14) 

#Del Rio 
#Eagle Pass 
^Edinburg 
#Falfurrias 
Fort Worth 
#Harlingen 
♦Houston (3) 
♦Jasper 
^Kingsville 
♦Kirbyville 
xxLevelland 
xx Lubbock 
Lubbock 
^McAllen 
f McAllen 
Odessa 
xxOdessa (2) 

♦Paris 

#Raymond ville 
♦Richardson 
xSan Antonio (7) 
f San Antonio 


TEXAS 

ttSsin Benito 
♦Silsbee 
^S inton 
^Temple 
^Weslaco 

VIRGINIA (18) 

Alexandria (2) 

Arlington 

Hampton 

Lynchburg 

Richmond (3) 

Roanoke 

Woodbridge 

WEST VIRGINIA 
( 38 ) 

Beckley 

Buckhannon 

Clarksburg 

East Rainelle 

Elkins 

Fairmont 

Hinton 

Keyser 

Logan 

Montgomery 

Morgantown 

Moundsville 

Mullens 

Northfork 

Oak Hill 

Parkersburg 

Phibppi 

Piedmont 

Point Pleasant 

Princeton 

Richwood 

Shinnston 

Sisters vibe 

South Charleston 

Spencer 

Weirton (2) 

Welch 

Wellsburg 

Weston 

Wheeling 

Wibiamson 

WISCONSIN (1) 

Milwaukee 


17 

NEW STORES 
PLANNED 

Alabama . 1 

District of Columbia. 1 

Indiana . 2 

Louisiana . 1 

Maryland. 1 

Minnesota . 1 

New Jersey . 2 

New York. 1 

Pennsylvania . 3 

Tennessee. 1 

Texas . 2 

Virginia .._1^ 

Total.17 


xx Cobb Stores 


t Bargain World 

13 


♦ Morgan & Lindsey Stores 


# Terry Farris Stores 


W Morris Stores 


x Bruners Stores 
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